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 7KH�)HDVW�RI�(SLSKDQ\��RU�7KUHH�
.LQJV¶�'D\��PDUNV�WKH�HQG�RI�WKH�
���GD\V�RI�&KULVWPDV���,W�LV�W\SL�
FDOO\�FHOHEUDWHG�RQ�-DQXDU\����RU�
WKH�QHDUHVW�6XQGD\��DQG�FHOH�
EUDWHV�-HVXV�EHLQJ�PDGH�PDQL�
IHVW��RU�DSSHDULQJ�DV�&KULVW����7UD�
GLWLRQDOO\��WKUHH�PDQLIHVWDWLRQ�
KDYH�EHHQ�FHOHEUDWHG�RQ�(SLSKD�
Q\��WKH�YLVLW�RI�WKH�WKUHH�ZLVH�
PHQ��RU�0DJL��ZKR�IROORZHG�WKH�
6WDU�RI�%HWKOHKHP�DW�-HVXV¶�ELUWK��
WKH�EDSWLVP�RI�-HVXV�LQ�WKH�5LYHU�
-RUGDQ��DQG�WKH�PLUDFOH�RI�WXUQ�
LQJ�ZDWHU�LQWR�ZLQH�DW�WKH�ZHG�
GLQJ�DW�&DQD�LQ�*DOLOHH��&KULVW¶V�
ILUVW�UHFRUGHG�PLUDFOH� 

 7KH�ZRUG�(SLSKDQ\�LV�IURP�*UHHN�DQG�PHDQV�PDQLIHVWDWLRQ�RU�DSSHDUDQFH��,W�LV�GHULYHG�
IURP�D�YHUE�PHDQLQJ�³WR�DSSHDU�´�,Q�FODVVLFDO�*UHHN�LW�ZDV�XVHG�WR�GHVFULEH�D�PDQLIHVWDWLRQ�RI�
D�GHLW\�WR�D�ZRUVKLSHU��D�WKHRSKDQ\���,Q�WKH�6HSWXDJLQW�WKH�ZRUG�LV�XVHG�RI�D�PDQLIHVWDWLRQ�RI�
WKH�*RG�RI�,VUDHO��� 0DFFDEHHV�����������,Q�WKH�1HZ�7HVWDPHQW�WKH�ZRUG�LV�XVHG�LQ�� 7LPRWK\�
�����WR�UHIHU�HLWKHU�WR�WKH�ELUWK�RI�&KULVW�RU�WR�KLV�DSSHDUDQFH�DIWHU�KLV�UHVXUUHFWLRQ��DQG�ILYH�
WLPHV�WR�UHIHU�WR�KLV�6HFRQG�&RPLQJ� 
 8QWLO�������$QJOLFDQ�FKXUFKHV�REVHUYHG�DQ�HLJKW-GD\�IHDVW�RI�(SLSKDQ\��EHJLQQLQJ�RQ�
-DQXDU\�����,Q�������WKH�&KXUFK�RI�(QJODQG�LQWURGXFHG�DQ�RSWLRQDO�(SLSKDQ\�6HDVRQ�E\�DS�
SURYLQJ�WKH�&RPPRQ�:RUVKLS�VHULHV�RI�VHUYLFHV�DV�DQ�DOWHUQDWLYH�WR�WKRVH�LQ�WKH�%RRN�RI�&RP�
PRQ�3UD\HU��$Q�RIILFLDO�SXEOLFDWLRQ�RI�WKH�&KXUFK�RI�(QJODQG�VWDWHV��³7KH�&KULVWPDV�VHDVRQ�LV�
RIWHQ�FHOHEUDWHG�IRU�WZHOYH�GD\V��HQGLQJ�ZLWK�WKH�(SLSKDQ\��&RQWHPSRUDU\�XVH�KDV�VRXJKW�WR�
H[SUHVV�DQ�DOWHUQDWLYH�WUDGLWLRQ��LQ�ZKLFK�&KULVWPDV�ODVWV�IRU�D�IXOO�IRUW\�GD\V��HQGLQJ�ZLWK�WKH�
)HDVW�RI�WKH�3UHVHQWDWLRQ�RQ�)HEUXDU\���´�,W�SUHVHQWV�WKH�ODWWHU�SDUW�RI�WKLV�SHULRG�DV�WKH�(SLSKD�
Q\�VHDVRQ��FRPSULVLQJ�WKH�6XQGD\V�RI�(SLSKDQ\�DQG�HQGLQJ�³RQO\�ZLWK�WKH�)HDVW�RI�WKH�3UHVHQ�
WDWLRQ��&DQGOHPDV��´ 
 (SLSKDQ\�6HDVRQ��DOVR�FDOOHG�(SLSKDQ\WLGH��ODVWV�IRXU�WR�QLQH�ZHHNV��IURP�WKH�)HDVW�RI�
WKH�(SLSKDQ\�RQ�-DQXDU\���WKURXJK�WKH�7XHVGD\�EHIRUH�$VK�:HGQHVGD\��7KH�OHQJWK�RI�WKH�VHD�
VRQ�YDULHV�DFFRUGLQJ�WR�WKH�GDWH�RI�(DVWHU��7KH�JRVSHO�VWRULHV�RI�WKLV�VHDVRQ�GHVFULEH�YDULRXV�
HYHQWV�WKDW�PDQLIHVW�WKH�GLYLQLW\�RI�-HVXV��7KH�FRPLQJ�RI�WKH�0DJL�LV�FHOHEUDWHG�RQ�WKH�(SLSKD�
Q\��7KH�%DSWLVP�RI�RXU�/RUG�LV�REVHUYHG�RQ�WKH�6XQGD\�DIWHU�(SLSKDQ\��7KH�JRVSHOV�IRU�WKH�
RWKHU�6XQGD\V�RI�WKH�(SLSKDQ\�VHDVRQ�GHVFULEH�WKH�ZHGGLQJ�DW�&DQD��WKH�FDOOLQJ�RI�WKH�GLVFL�
SOHV��DQG�YDULRXV�PLUDFOHV�DQG�WHDFKLQJV�RI�-HVXV��7KH�/DVW�6XQGD\�DIWHU�WKH�(SLSKDQ\�LV�DO�
ZD\V�GHYRWHG�WR�WKH�7UDQVILJXUDWLRQ��-HVXV¶�LGHQWLW\�DV�WKH�6RQ�RI�*RG�LV�GUDPDWLFDOO\�UHYHDOHG�
LQ�WKH�7UDQVILJXUDWLRQ�JRVSHO��DV�ZHOO�DV�WKH�JRVSHO�RI�WKH�EDSWLVP�RI�&KULVW� 




